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Headline News & Information

e United Overseas Bank Limited provides a wide range of financial services
including personal financial services, wealth management, private banking,
commercial and corporate banking, transaction banking, investment banking,
corporate finance, capital market activities, treasury services, futures broking,

asset management, venture capital management and insurance (Bloomberg)
e Thedividend ex-date is on 28 Apr 2022 with a dividend of S$0.60 (Bloomberg)
e Next earning announcement on 29 Apr 2022 (Bloomberg)

e UOB toissue US$2.1b worth of notes under US$30b global MTN programme
(01 Apr 2022, The Business Times)

e UOB announced it intends to issue 3 series of notes amounting to
US$2.1 billion under its US$30 billion global Medium Term Note
programme (MTN), each to be issued at 100% of their principal
amounts on 7 Apr 2022

e UOB said the deal represents the largest combined transaction issued

by a Singapore bank in the US dollar market since 2008

e Singapore bank UOB reports fourth-quarter profit surged 48% and flags
robust outlook (15 Feb 2022, CNBCQC)

e UOB joined bigger rival DBS in flagging a strong outlook after reporting
a 48% rise in quarterly profit on the back of a sharp decline in credit
charges

e OnjJan 2022, UOB agreed to buy Citigroup’s consumer business in four
Southeast Asian markets for about S$5 billion, in a move that will
double its retail customer base in these markets and mark its biggest

deal in two decades

TRADING FLOWS RESISTANCE LEVELS SUPPORT LEVELS

e Shares fell 1.5% in e 33.00(Feb 2022) e 31.36 (50 Day MA)
the past 5 days and e  35.95(Analysts’ e 29.50 (100 Day MA)
are up 7.8% in the Consensus 12M . 27.00 (Dec 2021)
past 30 days Target Price)
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Fundamental Viewpoint

An Extract fromm STOCKREPORTS+

UNITED OVERSEAS BANK (U11-SG) AN STOCK REPORTS us
Banking & Investment Svcs. / Banking Services / Banks DETAILED STOCK REPORT

Report Date: 2022-Apr-06

INDICATOR COMPONENTS

AVERAGE The AVERAGE SCORE combines the quantitative analysis of five widely-used investment decision making tools: Eamnings,
SCORE Fundamental, Relative Valuation, Risk, and Price Momentum. A simple average of the underlying component ratings is normally
6 distnbuted to rank stocks on a 1-10 scale (10 being awarded to the most favorable). These factors may be evaluated differently using

alternative methodologies and the importance of individual factors varies across industries, market capitalization and investment styles.
Additional criteria should always by used to evaluate a stock.
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Analyst Price Target and Recommendations

PRICE TARGET

The chart indicates where analysts predict the stock price will be within
the next 12 months, as compared to the current price.

ANALYST RECOMMENDATIONS

I/B/EIS Mean- Buy (17 Analysts)

12-Month Price Target
o I
39.00 Mean (SGD) 35.00 Strong Buy 4
. " High 3820 Buy | I— 12
i 197 MEAN Low 29.00 Hold

33.00 5 Target vs. Current 9.5% O - 1
30.00 Low # of Analysts 17 Sell| o
27.00

Current Price Price Target S]r{mg Sell 0

(SGD)

Source: REFINITIV STOCKREPORTS+, extracted 06 Apr 2022
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PEER ANALYSIS
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SG Peer Analysis (STOCKREPORTS+)

Score  Ticker Return Return Return Cap PE Yield Margin  Forecast Mean Analysts
B oo 3591  102%  80% 225% 9208 138 138 33%  414%  115% Buy 17
- 1237 65%  68%  47% 5608 16 108  43%  160%  118% Buy
- 410 114%  13.3% 21.08 109 185 54.0% - Buy
| = El 258 24%  71%  28% 128 136 ~ 47%  337% - -
[ o B3 159 67%  74%  120%  249M B4 ~  B0%  352% - -
5UF 016 30%  52% -114%  175M 118 - 235%  64% - -
B s:: 090  53%  118%  29%  139M 14.9 o 22%  314% - -
[ ~r [ 020  26% 102%  26% 73M 92 ~ 40%  176% - -
5PO 006  00%  00%  68% 20M - - - 30% _— -
sQy 002  43% 77%  91% 13M 1333 - - 162% — - -
Average 817  50%  62%  75%  204B 241 138 63%  262%  11.7% Buy 16.8
5P0 Hiap Tong Corp 149 IFS Capital
5QY Net Pacific Financial 039 Oversea-Chinese Banking Corp
5UF Maxi-Cash Financial Services S23 Singapura Finance
acl Capitaland Investment S35 Sing Investments & Finance
Do5 DBS Group Holdings S41 Hong Leong Finance

Source: REFINITIV STOCKREPORTS+, extracted 06 Apr 2022

Global Peer Analysis (Bloomberg)

Mkt Cap P/B

Ticker  Name (USD)  LastPx  PJE P{L'\Evsgvr P/B  5Yr '\'{'i:'lza(t;';
(Millions)

Average 36,466 3090.24 6.81 7.14 076 0.68 4.41
UNITED OVERSEAS

UOBSP  BANK 39,108  31.82 1327 12.81 132 1.05  3.77

KBANKTB KASIKORNBANKPCL 11,403  161.50 10.06 8.63 0.80 067  2.01

FIBIHIT  FIBI HOLDINGS 1,711 15550 9.16 849 1.14 083 144
BANK OF CHANGSHA

601577 CH CO LTD-A 5,071 803 519 608 067 081  3.99
CHINA CITIC BANK

998 HK  CORP LTD-H 35464 406 290 278 032 030 9.16
AGRICULTURAL

1288 HK BANKOF CHINA-H 167,382 305 377 3.83 042 042 835
DBS GROUP

DBSSP  HOLDINGS LTD 67,495 3568 13.42 1272 159 132  3.36
BANK OF

3328 HK COMMUNICATIONS 57,359 572 394 337 044 036  7.64

VTBRRM  VTB BANK PJSC 3,567 002 099 416 024 049 0.8
ZHONGYUAN BANK

1216 HK  COLTD 2,075 081 378 570 026 038 N/A

ABGS]  ABSA GROUP LTD 10,495 18,192 847 995 116 090  4.32

Source: Bloomberg, extracted 06 Apr 2022 midday closing
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DISCLAIMER

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL"), and does not represent
OSPL's view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is not untrue or misleading at the time of publication, we
cannot guarantee its accuracy or completeness, and you should not act on it without first
independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,
but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than
the amount invested or deposited. Where necessary, please seek advice from an independent
financial adviser regarding the suitability of any trade or capital markets product taking into account
your investment objectives, financial situation or particular needs before making a commitment to
trade or purchase the capital markets product. In the event that you choose not to seek advice from
a financial adviser, you should consider whether the capital markets product is suitable for you. You
should consider carefully and exercise caution in making any trading decision whether or not you
have received advice from any financial adviser. You should also read the relevant prospectus
and/or profile statement (a copy of which may be obtained from the relevant fund manager or any
of its approved distributors), prior to any trading or investment decision. Please refer to the
prospectus of the relevant fund for the name of the fund manager and the investment objectives of
the fund. In relation to collective investment schemes, the value of the units and the income
accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,
investors cannot redeem their units of those funds with the manager, or may only redeem units
with the manager under certain specified conditions. The listing of the units of those funds on any
approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or
warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any
information (including without limitation any statement, figures, opinion, view or estimate) provided
herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an
obligation to update the information or to correct any inaccuracy that may become apparent at a
later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or
indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and
may not be published or circulated in whole or in part without our written consent. All trademarks,
registered trademarks, product names and company names or logos mentioned herein are the
property of their respective owners, and you agree that you will not do anything to infringe or
prejudice those rights. Reference to any products, services, processes or other information, does
not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.



