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Any red lines drawn on the price charts are trendlines, which are visual representations of support &
resistance levels. They are drawn by connecting a series of prices together to help indicate the data’s
best fit or the presence of any trend over a time frame, and are for illustration purposes only.
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Headline News & Information

e HuaHong Semiconductor Limited manufactures semiconductors on 200mm
wafers for specialty applications. The company produces embedded non-
volatile memory, power discrete, analog, power management, and logic RF
products. Hua Hong Semiconductor provides products for consumer
electronics, communications, computing, industrial, and automotive fields

(Bloomberg)

e HuaHong semiconductor to raise funds (30 Jun 2023, Bloomberg)
e HuaHong Semiconductor said it will raise funds via a sale of shares to
the China IC Fund Il
e HuaHong said funds raised will help enhance its production capacity
and research and development capability, per Wednesday's filing. A
portion of the funds raised will be utilized for general corporate

purposes and to meet working capital needs

e  Chipmaker Hua Hong says China's state-owned fund to invest US$414.2
million (28 Jun 2023, Reuters)

e The company said it expects the RMB share issue to enable it to
enhance its production capacity and research and development
capability, among other things

e  The Shanghai-based chipmaker Hua Hong had received Shanghai Stock
Exchange's approval for a planned public share sale worth US$2.6

billion, which would be the year's biggest mainland listing so far

TRADING FLOWS RESISTANCE LEVELS SUPPORT LEVELS

. Shares rose 8.2% in ° 28.00 (Jul 2022) . 25.00 (Jun 2023)
the past 5 days and . 34.00 (Feb 2023) o 16.00 (Oct 2022)
are up 4.4% in the ° 39.00(Apr 2023) . 12.00 (Mar 2020)
past 30 days
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Fundamental Viewpoint

An Extract from STOCKREPORTS+

HUA HONG SEMICONDUCTOR (1347-HK)

Technology Equipment / Semiconductors & Equipment / Semiconductors

REFINITIV® Efe]e 4 iz (e ;45T PLUS

DETAILED STOCK REPORT
Report Date: 2023-Jul-04

INDICATOR COMPONENTS

AVERAGE
SCORE

5

The AVERAGE SCORE combines the quantitative analysis of five widely-used investment decision making tools: Eamings,
Fundamental, Relative Valuation, Risk, and Price Momentum. A simple average of the underlying component ratings is normally
distributed to rank stocks on a 1-10 scale (10 being awarded to the most favorable). These factors may be evaluated differently using
alternative methodologies and the importance of individual factors varies across industries, market capitalization and investment styles.
Additional criteria should always by used to evaluate a stock.
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Analyst Price Target and Recommendations

PRICE TARGET

The chart indicates where analysts predict the stock price will be within
the next 12 months, as compared to the current price.
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Mean (USD) 437
High 6.83
Low 204
Target vs. Current 26.0%
# of Analysts 20

ANALYST RECOMMENDATIONS

I/B/E/S Mean: Buy (22 Analysts)

Strong Buy | INEEE o
Buy | I
Hold | I 3
Sell| I 3

Strong Sell| 0

Source: REFINITIV STOCKREPORTS+, extracted 04 Jul 2023
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HK Peer Analysis (STOCKREPORTS+)

PEER ANALYSIS Currency in HKD

PRICE MOMENTUM VALUATION FUNDAMENTAL ANALYSTS

Average 1-Mo 3-Mo 1-¥r Market Trailing Forward Dividend Net LTG WB/EIS
Score  Ticker (202}07{!4) Return Return Return Cap PE PE Yield Margin Forecast Mean Analysls

981 20.80 4.3% -0.24% 18.2% 121.7B 114 280 — 232% -24 6% Hold
1385 20.60 -1.7% -29.6% -33.5% 4.4 12.6 0.73% 28.9% — Buy
650 0.66 -9.6% -21.4% -40.5% 51B - - - -48.8% - - -
1725 9.34 3.4% -8.1% -A7.5% 27B — — — -24 3% - — —

6939 0.98 14.0% 21% -7.5% 498M 9.7 - 3.9% 259% - - -
679 0.e8 35% -17.8% -24.1% 347M = = 3.4% -102% == =
7 1305 1.36 51.1% 14.3% -4 9% 288M 49 - - 27% - - -
8257 0.10 22% -30.1% -30.1% 121M = = = -4.6% == =
712 0.13 6.8% -2.3% -57.6% 102M — - — -1503% - - -
2203 0.12 -20.3% -21.3% -40.4% 98M = = = -219% == =
- Average 7.46 53% -12.7% -24.2% 1558 101 176 27% -14.5% -7.4% Buy 16.7

h

1305 Wai Chi Holdings Co 679 Asia Tele-Net and Technology
1385 Shanghai Fudan 8939 MEGAIN Holding {(Cayman) Co
1725 Hong Kong Aerospace Technology 712 Comtec Solar Systems Group
2203 Brainhole Technology 8257 Genes Tech Group Holdings Co
650 Productive Technologies Co 981 Semiconductor Manufacturing

Source: REFINITIV STOCKREPORTS+, extracted 04 Jul 2023

Global Peer Analysis (Bloomberg)

Mkt Cap P/B

Ticker  Name (USD)  LastPx  PJE vazvr P/B  5Yr '\'{'i:'lza(t;';
(Millions) Avg

Average 53,227  137.66 30.07 29.07 2.66 256  3.84
HUA HONG

1347 HK  SEMICON 4,535 2715 9.08 1278 141 157  NJA

3105TT  WIN SEMICON 2289  168.00 13759 4689 221 232 149
X-FAB SILICON

XFABFP  FOUNDRIES SE 1,423 998 1858 1522 1.69 119  N/A
TONG HSING

6271 TT  ELECTRONICINDUST 902 17450 10.80 1141 113 149 445

3016 TT _ EPISIL-PRECISIONINC 605 6520 3529 3977 395 490  3.07
SENSORTEK

6732TT  TECHNOLOGY CORP 513 32600 26.18 1455 410 357  4.60
UNITED

2303 1T MICROELECTRONICS 19,613 48.80 7.19 7.07 1.72 1.75 7.38
GFS US GLOBALFOUNDRIES 35,744 64.74 27.46 117.47 3.48 3.26 N/A

2330 TT TSMC 487,633 585.00 14.86 15.40 4.93 4.81 2.05
SEMICON

981 HK MANUFACTURING 29,792 20.80 13.70  10.15 1.08 0.94 N/A
SAl

300456 CH MICROELECTRONICS 2,446 24.08 N/A N/A 3.52 2.39 N/A

Source: Bloomberg, extracted 04 Jul 2023 closing
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DISCLAIMER

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL"), and does not represent
OSPL's view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is not untrue or misleading at the time of publication, we
cannot guarantee its accuracy or completeness, and you should not act on it without first
independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,
but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than
the amount invested or deposited. Where necessary, please seek advice from an independent
financial adviser regarding the suitability of any trade or capital markets product taking into account
your investment objectives, financial situation or particular needs before making a commitment to
trade or purchase the capital markets product. In the event that you choose not to seek advice from
a financial adviser, you should consider whether the capital markets product is suitable for you. You
should consider carefully and exercise caution in making any trading decision whether or not you
have received advice from any financial adviser. You should also read the relevant prospectus
and/or profile statement (a copy of which may be obtained from the relevant fund manager or any
of its approved distributors), prior to any trading or investment decision. Please refer to the
prospectus of the relevant fund for the name of the fund manager and the investment objectives of
the fund. In relation to collective investment schemes, the value of the units and the income
accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,
investors cannot redeem their units of those funds with the manager, or may only redeem units
with the manager under certain specified conditions. The listing of the units of those funds on any
approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or
warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any
information (including without limitation any statement, figures, opinion, view or estimate) provided
herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an
obligation to update the information or to correct any inaccuracy that may become apparent at a
later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or
indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and
may not be published or circulated in whole or in part without our written consent. All trademarks,
registered trademarks, product names and company names or logos mentioned herein are the
property of their respective owners, and you agree that you will not do anything to infringe or
prejudice those rights. Reference to any products, services, processes or other information, does
not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.
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