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ENN Energy: Residential tariff hikes 

may potentially aid its margins  

DIGITAL ENGAGEMENT TEAM

03 MAY 2023

KEY METRICS

Current Price 112.30

Latest Dividend 2.27

Dividend Ex-Date 29/5/2023

Indicated Dividend Yield 2.59%

14 Day RSI 57.77

Analysts 12M Target Price 124.04

REFINITIV STOCKREPORTS+

AVERAGE SCORE

6/10
As of 02 May 2023

Refer to page 3 for indicator components As of 02 May 2023 closing

TRADING MATTERS SERIES: 
STOCK HIGHLIGHT

Features a single stock and 
zooms in on its performance in 

the market 

HK MARKET

02 May 2023: 

112.30

Any red lines drawn on the price charts are trendlines, which are visual representations of support & 
resistance levels. They are drawn by connecting a series of prices together to help indicate the data’s 
best fit or the presence of any trend over a time frame, and are for illustration purposes only.
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Headline News & Information

• ENN Energy Holdings Ltd. distributes natural gas in China. The company, 

through its subsidiaries, invests in, operates, and manages gas pipelines, and 

sells and distributes piped and bottled gas in China (Bloomberg)

• The dividend ex-date is on 29 May 2023 with a dividend of HK$2.27 

(Bloomberg)

• China gas stocks rally as MS upgrades some on margin recovery (02 May 

2023, Bloomberg)

• ENN Energy led a rally in China gas stocks, after Morgan Stanley 

upgraded both stocks saying tariff hikes will aid companies’ margins

• Several provinces, including Shandong, Sichuan and Hebei, have 

already announced residential tariff hikes and more provinces are 

expected to follow in May/Jun 2023, given China National Petroleum 

Corp. raised its residential gas tariff in April by 15% above benchmark

• World’s top LNG buyer sees risk of another price spike this year (30 Apr 2023, 

Bloomberg)

• Jera Co, the world’s biggest buyer of liquefied natural gas, said there’s a 

risk of more market volatility in 2023

• Spot liquefied natural gas (LNG) prices have tumbled from record high 

in 2022, because warmer-than-expected weather and China’s 

pandemic restrictions reduced demand for the fuel

• With import capacity in Europe rising and China potentially increasing 

demand after it ended pandemic restrictions, prices could spike again if 

severe weather strikes

TRADING FLOWS RESISTANCE LEVELS SUPPORT LEVELS
• Shares rose 2.4% in 

the past 5 days and 

are up 4.4% in the 

past 30 days

• 118.00 (Mar 2023)

• 126.00 ( Jan 2023)

• 134.00 ( Jul 2022)

• 102.00 (Apr 2023)

• 92.00 (Mar 2022)

• 80.00 (Nov 2022)
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Fundamental Viewpoint

An Extract from STOCKREPORTS+

Analyst Price Target and Recommendations

Source: REFINITIV STOCKREPORTS+, extracted 02 May 2023
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Ticker Name

Mkt Cap

(USD)

(Millions)

Last Px P/E
P/E 5Yr 

Avg
P/B

P/B 

5Yr 

Avg

Indicated 

Yield (%)

Average 8,018 733.34 15.23 18.16 1.89 2.16 3.45

2688 HK 
ENN ENERGY 
HOLDINGS LTD 16,181 112.30 19.04 17.89 2.87 3.56 2.59

1193 HK 
CHINA RESOURCES 
GAS GROUP LT 7,753 26.30 12.62 15.73 1.55 2.35 3.99

3 HK 
HONG KONG & 
CHINA GAS 16,616 6.99 24.82 34.75 2.13 2.91 5.01

GAIL IN GAIL INDIA LTD 8,698 108.30 5.89 9.34 1.13 1.28 3.69

9531 JP TOKYO GAS CO LTD 8,878 2,808.00 4.34 7.11 0.78 0.80 2.31

9533 JP TOHO GAS CO LTD 1,946 2,543.00 7.93 13.57 0.66 0.75 2.36

PGAS IJ 
PERUSAHAAN GAS 
NEGARA TBK PT 2,289 1,390 7.51 7.61 0.84 0.97 8.95

600635 CH 

SHANGHAI 
DAZHONG PUBLIC 
UT-A 1,139 3.01 N/A N/A N/A 0.51 1.00

600803 CH 
ENN NATURAL GAS 
CO LTD-A 9,100 20.30 9.41 10.84 3.28 3.47 2.51

WWG GR GELSENWASSER AG 3,842 1,020.00 42.77 45.51 3.72 5.20 2.07

NI US NISOURCE INC 11,761 28.51 18.01 19.31 1.95 2.03 3.51

HK Peer Analysis (STOCKREPORTS+)

Global Peer Analysis (Bloomberg)

Source: REFINITIV STOCKREPORTS+, extracted 02 May 2023

Source: Bloomberg, extracted 02 May 2023 closing
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The information provided herein is a compilation or summary of materials and data based from

external sources available to OCBC Securities Private Limited (“OSPL”), and does not represent

OSPL’s view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the

information contained in this publication is not untrue or misleading at the time of publication, we

cannot guarantee its accuracy or completeness, and you should not act on it without first

independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,

but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than

the amount invested or deposited. Where necessary, please seek advice from an independent

financial adviser regarding the suitability of any trade or capital markets product taking into account

your investment objectives, financial situation or particular needs before making a commitment to

trade or purchase the capital markets product. In the event that you choose not to seek advice from

a financial adviser, you should consider whether the capital markets product is suitable for you. You

should consider carefully and exercise caution in making any trading decision whether or not you

have received advice from any financial adviser. You should also read the relevant prospectus

and/or profile statement (a copy of which may be obtained from the relevant fund manager or any

of its approved distributors), prior to any trading or investment decision. Please refer to the

prospectus of the relevant fund for the name of the fund manager and the investment objectives of

the fund. In relation to collective investment schemes, the value of the units and the income

accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,

investors cannot redeem their units of those funds with the manager, or may only redeem units

with the manager under certain specified conditions. The listing of the units of those funds on any

approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or

warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any

information (including without limitation any statement, figures, opinion, view or estimate) provided

herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an

obligation to update the information or to correct any inaccuracy that may become apparent at a

later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or

indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and

may not be published or circulated in whole or in part without our written consent. All trademarks,

registered trademarks, product names and company names or logos mentioned herein are the

property of their respective owners, and you agree that you will not do anything to infringe or

prejudice those rights. Reference to any products, services, processes or other information, does

not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.

DISCLAIMER
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