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zooms in on its performance in
the market
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Headline News & Information

e  BYD Company Limited manufactures automotive products. The company
produces ordinary passenger cars, commercial vehicles, and other products.
BYD also operates battery making, rail transportation construction, and other

businesses (Bloomberg)

e  Warren Buffett-backed Chinese group BYD overtakes Tesla in global electric
vehicle sales (05 Jul 2022, Financial Times)

e  BYD has dethroned Elon Musk’s Tesla as the world'’s biggest electric
vehicle producer by sales, signaling China's rising dominance of the
sector

e  The company sold 641,000 vehicles in the first six months of 2022, a
more than 300% jump from the same period a year earlier

e  BYD's rise underscores China's strengthening position in renewable
energy, boasting scale and cost advantages across much of the supply

chain for electric vehicles, batteries and wind and solar energy

e China's auto sector expects stronger growth momentum as government
moves to boost consumption (01 Jul 2022, CGTN)

e OnJun 2022, Chinareleased policies in greater support of auto
consumption, such as halving the vehicle purchase tax, removing new
car purchase restriction measures, and extending the tax-exemption
policy for NEV purchases, etc

e China's stable economic growth expectation and government tax
reduction and subsidies granted for small and medium-sized
enterprises are expected to hedge the potential negative impact of the

pandemic on the economy and consumer confidence

TRADING FLOWS RESISTANCE LEVELS SUPPORT LEVELS

e Shares fell 1.4% in e 332.00(Jun 2022) e 287.00(Jun 2022)
the past 5 days and e  359.24 (Analysts’ e 273.50 (50 Day MA)
are up 10% in the Consensus 12M . 253.00 (May 2022)
past 30 days Target Price)
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Fundamental Viewpoint

An Extract fromm STOCKREPORTS+

I STOCK REPORTS |
BYD CO (1211-HK) REFINITIV' [ IeLIr PLUS

Automobiles & Auto Parts / Automobiles & Auto Parts / Auto & Truck Manufacturers DETAILED STOCK REPORT
Report Date: 2022-Jul-05

INDICATOR COMPONENTS

AVERAGE The AVERAGE SCORE combines the quantitative analysis of five widely-used investment decision making tools: Earnings,
ECRRE Fundamental, Relative Valuation, Risk, and Price Momentum. A simple average of the underlying component ratings is normally
7 distributed to rank stocks on a 1-10 scale (10 being awarded to the most favorable). These factors may be evaluated differently using

alternative methodologies and the importance of individual factors varies across industries, market capitalization and investment styles.
Additional criteria should always by used to evaluate a stock.
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Analyst Price Target and Recommendations

ANALYST RECOMMENDATIONS

The chart indicates where analysts predict the stock price will be within

the next 12 months, as compared to the current price. /B/E/S Mean: Buy (26 Analysts)
12-Month Price Target
&0 Strong Buy I 10
500 Mean (CNY) 300.00
High 54700 Buy — 13
400 Low 145.00
26782 i
300 MEAN Target vs. Current 12.0% Hold - 2
200 # of Analysts 27 Sell| o

Low
- Cu(lir:iln‘})Prioe Price Target Strong Sell - 1

Source: REFINITIV STOCKREPORTS+, extracted 05 Jul 2022
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HK Peer Analysis (STOCKREPORTS+)

PEER ANALYSIS Currency in HKD

PRICE MOMENTUM VALUATION FUNDAMENTAL ANALYSTS

Average Price 1-Mo 3-Mo 1-Yr Market ~ Trailing Forward Dividend Net LTG I/BE/S #of
Score Ticker (2022-07-05) Return Return Retumn Cap PE PE Yield Margin  Forecast Mean Analysts

31360  103%  287%  351%  344.8B 36.1% Buy 25

BN s 15100 498%  335% ~ 26148 ~ 2166 0% ~ Buy 19

175 16.82 9.8% 35.0% -31.5% 178.8B 306 207 1.3% 4.6% 433% Buy 33

2333 14.56 -3.4% 12.9% -44 3% 50.0B 17.8 14.0 3.1% 5.0% 255% Buy 32

n 1585 15.40 11.3% 19.2% -0.90% 47.1B 278 205 1.8% 51% - Strong Buy 3

n 2238 743 -4.7% 10.6% 74% 23.5B 87 68 4.3% 9.9% 20.3% Buy 25

489 576 -8.1% -5.1% -20.4% 17.0B 3.7 35 6.4% 10.1% 6.4% Buy 16

n 1958 2.40 -1.3% -11.1% 21.1% 6.68 43 4.0 8.2% 22% 12.9% Hold 7

122 135 BB%  100% 17.2% 168 87 ~100%  67% _ -

422 030  250%  288%  93%  277M - - — A%

1872 017  70% 49% 102%  161M 30 - ~ 4% S -

m Average 48.07 6.1% 12.5% -7.4% 84.7B 399 495 4.4% 4.0% 24 1% Buy 22
1122 Qingling Motors Co 2015 Li Auto Inc

1585 Yadea Group Holdings 2238 Guangzhou Automobile Group Co

175 Geely Automobile Holdings 2333 Great Wall Motor Co

1872 Guan Chao Holdings 422 Vietnam Manufacturing

1958 BAIC Motor Corp 489 Dongfeng Motor Group Co

Source: REFINITIV STOCKREPORTS+, extracted 05 Jul 2022

Global Peer Analysis (Bloomberg)

Mkt Cap P/B .
Ticker  Name (USD)  LastPx  PJE P{L'\Evsgvr P/B  5Yr '\'{'i:'lza(t;';
(Millions)
Average 45,465 16557.83 33.53 35.69
1211HK _ BYD CO LTD-H 134,197  313.60 21636 154.83 8.14 6.18  0.04
VOW GR  VOLKSWAGEN AG 77,548  167.65 4.63 886 059 106 447
BAYERISCHE

BMW GR MOTOREN WERKE 49,085 72.76 2.44 541 0.56 0.78 7.97
MERCEDES-BENZ

MBG GR  GROUP AG 58,276 52.89 5.73 7.77 0.73 1.07 9.45

005380 KS HYUNDAIMOTOR CO 28,978 177,500 8.87 1415 0.47 0.57 2.82

7267 JP HONDA MOTOR CO 42,674  3,203.00 7.80 746 0.52 0.61 3.75

CHONGQING SOKON
601127 CH INDUSTRY G-A 16,016 78.94 N/A N/A  15.03 9.48 N/A
RACEUS  FERRARI NV 34,445 187.94 39.29 5136 15.17 17.77 0.78
RNO FP RENAULT SA 7,255 23.82 7.30 N/A 0.26 0.35 N/A
NIO US NIO INC - ADR 35,683 21.36 N/A N/A 6.42 11.68 N/A

7201 JP NISSAN MOTOR CO 15,963 514.20 9.34 N/A 0.44 0.53 0.97
Source: Bloomberg, extracted 05 Jul 2022 closing
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DISCLAIMER

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL"), and does not represent
OSPL's view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is not untrue or misleading at the time of publication, we
cannot guarantee its accuracy or completeness, and you should not act on it without first
independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,
but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than
the amount invested or deposited. Where necessary, please seek advice from an independent
financial adviser regarding the suitability of any trade or capital markets product taking into account
your investment objectives, financial situation or particular needs before making a commitment to
trade or purchase the capital markets product. In the event that you choose not to seek advice from
a financial adviser, you should consider whether the capital markets product is suitable for you. You
should consider carefully and exercise caution in making any trading decision whether or not you
have received advice from any financial adviser. You should also read the relevant prospectus
and/or profile statement (a copy of which may be obtained from the relevant fund manager or any
of its approved distributors), prior to any trading or investment decision. Please refer to the
prospectus of the relevant fund for the name of the fund manager and the investment objectives of
the fund. In relation to collective investment schemes, the value of the units and the income
accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,
investors cannot redeem their units of those funds with the manager, or may only redeem units
with the manager under certain specified conditions. The listing of the units of those funds on any
approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or
warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any
information (including without limitation any statement, figures, opinion, view or estimate) provided
herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an
obligation to update the information or to correct any inaccuracy that may become apparent at a
later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or
indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and
may not be published or circulated in whole or in part without our written consent. All trademarks,
registered trademarks, product names and company names or logos mentioned herein are the
property of their respective owners, and you agree that you will not do anything to infringe or
prejudice those rights. Reference to any products, services, processes or other information, does
not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.



