Cash and Cash Flows Matter
•

•

•

The flight to safety

•

Goldman Sachs highlights
that cash itself is helped by
better yields in short-dated
rates markets8
For stocks, company debt
levels become more
pertinent as rates rise and
the taps of central-bank
liquidity turned off11
Fiduciary Trust International
highlights the shift toward
quality, picking stocks with
more stability, predictable
earnings, lower debt and
stronger balance sheets and
cash-flow growth11
Morgan Stanley similarly
makes the case to seek
haven in quality stocks in
the face of geopolitical risk11
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