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The summary and impact of
a major news event

Global markets so far in 2023

Global economic concerns and escalating geopolitical risks are not being compromised, which spell markets
volatilities. The US economic outlook continues to be challenging with elevated interest rates? and GDP
growth slowed more than expected in 2023Q1.! The acceleration in consumer spending was offset by
businesses liquidating inventories in anticipation of lower demand in the upcoming months due to high
borrowing costs.! Despite the failure of several regional banks3, recession calls keep getting pushed back
further amid a tight job market, resilient household spending and some stabilization in housing.!

China's economic recovery is experiencing a lengthier timeframe than initially projected, after an initial burst in
consumer and business activities early in the year, thus prompting calls for more policy stimulus to bolster
growth.#®> One significant concern arose from the substantial increase in the unemployment rate among
young individuals, reaching an unprecedented level of 20.4%.% This indicates that the recovery following the
post-pandemic is not robust enough to accommodate the influx of millions of newcomers into the job
market.®

What is the trading flow telling us?

Persistent inflation, elevated interest rates, and uncertain earnings growth are among the key factors in 2023
being headwinds to prices. From the year-to-date perspective, the global stock markets have been trading
in a tight rangebound movement, clearly reflected on US S&P 500 hovering between 3,800 to 4,200 index
points. Similarly, Hong Kong's Hang Seng Index is trading within the boundary of 18,500 to 22,500 index
points range. Affected by geopolitics?, Singapore’s Straits Time Index is also trading within the 3,100 to 3,400
index points range. With the lackluster tone of the index’s performances, the market turnover among global
stock exchanges moved lower in herd.

Market turnover indicates the total value traded in the stock market on a given business day. Below are the
market turnover based on year-to-date (01 Jan 2023 — 29 May 2023]):

USS543.60 Billion HKS110.26 Billion $50.82 Billion
& [As of 26 May 2023*) (As of 29 May 2023) m [As of 29 May 2023)
wm— Hioh: JS$$920.35 Billion e High: HK$203.30 Billion High: SS$1.86 Billion
~=  Average: US$497.44 Billion Average: HKS118.17 Billion Average: $$1.08 Billion
Low: US$387.63 Billion Low: HK$66.20 Billion Low: SS0.64 Billion
*US markets was closed for Memorial Day on 29 May 2023 Source: Bloomberg, extracted on 29 May 2023

What is laid ahead?

The recession narrative has been a somewhat inconsistent one over time® Almost two-thirds of global
economists still see a potential recession in 2023.° However, some practical evidence could pave the way
for a soft landing in the US economy, thus another group of economists are maintaining that the US could
avoid a recession.!’® The bear market" scenario, for the moment, still has a backing of several unfavourable
markets' events in the form of economical concerns and geopolitical risks. As S&P 500 and Hang Seng Index
price earning has lost a double digit since mid-2021, this may probably be an area whereby longer-term
valuation seekers could seek potential opportunities.’? Cheaper and attractive share price valuation formed
the backbone of the bull market scenario.’?



&= S&P 500 Index

- Below are the biggest index movers based on their % Change from 01 Jan 2023 — 29 May 2023
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Top leaders

Here are the biggest index leaders year-to-date, to show in more detail which companies have fluctuated
the most in this period

YTD % Latest Analysts Upside from
Ticker Name Price Chan °e Ex Date |Dividend|Consensus 12M Analyst
g Amount | Target Price [Consensus [%)

NVDA US NVIDIA Corp 389.46 +166.54 % 7/6/2023 0.04 439.73 12.91%
METAUS Meta Platforms Inc 262.04 +117.75 % N/A N/A 273.42 4.34%
AMD US  Advanced Micro Devices 127.03 +96.12 % N/A N/A 103.26 -18.71%
CRM US  Salesforce Inc 215.44 +62.49 % N/A N/A 229.70 6.62%
RCL US Royal Caribbean Cruises Ltd  79.00 +59.82 % N/A N/A 88.78 12.38%
GE US General Electric Co 10274 +57.28 % 6/3/2023 0.08 107.74 4.87%
TSLAUS TeslaInc 193.17 +56.82 % N/A N/A 191.56 -0.83%
LRCX US Lam Research Corp 628.25 +50.02 % 13/6/2023 173 549.63 -12.51%
CMGUS Chipotle Mexican GrillInc ~ 2071.02 +49.26 % N/A N/A 2092.17 1.02%
MU US Micron Technology Inc 73.93 +4822 % 6/4/2023 0.12 70.02 -5.29%

Top laggards

Here are the biggest index laggards year-to-date, to show in more detail which companies have fluctuated
the most in this period

Latest Analysts Upside from
Ticker Name Price Ex Date |[Dividend|Consensus 12M Analyst
Amount | Target Price |Consensus (%)

FRCB US First Republic Bank/CA 3.51 -97.11% N/A N/A 32.00 811.68%
SIVBQ US SVB Financial Group 106.04 -53.92% N/A N/A 255.33 140.79%
DISHUS DISH Network Corp 6.66 -52.56% N/A N/A 13.81 107.39%
LUMN US Lumen Technologies Inc 248 -52.49% N/A N/A 3.20 28.86%
KEY US KeyCorp 9.89 -41.40% 26/5/2023 0.2 14.31 44.72%
CMAUS Comericalnc 3899 -40.69% 14/6/2023 0.7 57.48 47.43%
ZION US Zions Bancorp NA 28.66 -40.21% 17/5/2023  0.41 35.95 25.44%
SBNY US Signature Bank/New York 70.00 -38.91% 26/1/2023 0.70 N/A N/A
ENPH US Enphase Energy Inc 165.20 -37.65% N/A N/A 252.03 52.56%
SCHW US Charles Schwab Corp/The 5367 -35.00% 11/5/2023  0.25 66.50 23.91%

Data and information extracted from Bloomberg as of 29 May 2023, unless otherwise stated 20f 6



Hang Seng Index

Below are the biggest index movers based on their % Change from 01 Jan 2023 — 29 May 2023
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Top leaders

Here are the biggest index leaders year-to-date, to show in more detail which companies have fluctuated
the most in this period

YTD % Latest Analysts Upside from
Ticker Name Price Change Ex Date |[Dividend|Consensus 12M Analyst
Amount | Target Price |Consensus (%)

857 HK PetroChina Co Ltd 534 +4958 % 20/6/2023 0.22 6.22 16.47%
386 HK  China Petro & Cheml Corp 512 +3581% 12/6/2023 0.20 5.60 9.35%
5 HK HSBC Holdings PLC 5875 +26.42 % N/A N/A 74.55 26.90%
883HK  CNOOC Ltd 1240 +24.25% 8/6/2023 0.75 15.39 24.1%
941 HK China Mobile Ltd 64.00 +2367 % 17/6/2023 2.21 83.42 30.34%
762 HK China Unicom Hong Kong 583 +2312% 23/5/2023 0.1 8.06 38.32%
9999 HK  NetEase Inc 13990 +2257 % 8/6/2023  0.09 179.68 28.44%
981 HK Semicond ManufacturingIn  20.00 +19.62 % N/A N/A 20.56 2.79%
1211 HK BYD Co Ltd 229.80 +19.31% 13/6/2023 1.14 345.98 50.56%
1088 HK  China Shenhua Energy 2615 +15.96 % 21/6/2023 255 28.51 9.03%

Top laggards

Here are the biggest index laggards year-to-date, to show in more detail which companies have fluctuated
the most in this period

. . YID % _I_a}test Analysts Upside from
Ticker Name Price Change Ex Date |[Dividend|Consensus 12M Analyst
Amount | Target Price |Consensus (%)
6098 HK  Country Garden Services 9.08 -53.29% 2/6/2023 0.23 23.37 157.36%
2007 HK  Country Garden Holdings 147  -44.94% N/A N/A 3.15 114.25%
9618 HK  JD.comInc 12790 -41.07% 4/4/2023 0.31 231.06 80.66%
2331HK  LiNing Co Ltd 4315 -36.31% 16/6/2023 0.46 74.82 73.38%
960 HK  Longfor Group Holdings Ltd 15.68 -35.47% 7/7/2023 0.80 31.72 102.29%
3690 HK  Meituan 115.80 -33.71% N/A N/A 201.97 74.41%
241 HK Alibaba Health Info Tech 465 -30.08% N/A N/A 6.54 40.71%
2269 HK  Wuxi Biologics Cayman Inc 4200 -29.82% N/A N/A 89.35 12.73%
881 HK Zhongsheng Group 28.30 -2951% 23/6/2023 109 50.24 77.52%
2313 HK  Shenzhou International 64.80 -26.20% 7/6/2023 0.85 102.36 57.96%
Data and information extracted from Bloomberg as of 29 May 2023, unless otherwise stated 30f6



A8 Straits Times Index

Below are the biggest index movers based on their % Change from 01 Jan 2023 — 29 May 2023
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Top leaders

Here are the biggest index leaders year-to-date, to show in more detail which companies have fluctuated
the most in this period

. . YTD % !_gtest Analysts Upside from
Ticker Name Price Change Ex Date |[Dividend|Consensus 12M Analyst
Amount | Target Price |Consensus (%)

SCI SP Sembcorp Industries Ltd 504 +5191% 25/4/2023 0.04 5.01 -0.60%
KEP SP Keppel Corp Ltd 6.38 +38.79 % 27/4/2023  0.18 7.35 15.25%
KDCREIT SP Keppel DC REIT 212 2275 % 7/2/2023 0.05 2.20 3.91%
JCNC SP  Jardine Cycle & Carriage Ltd 3268 +18.12 % 29/5/2023 0.83 35.70 9.24%
SIA SP Singapore Airlines Ltd 6.43 +16.27 % 1/8/2023 0.28 6.07 -5.64%
STE SP ST Engineering 378 +1530 % 23/5/2023 0.04 3.98 5.22%
GENS SP  Genting Singapore Ltd .03  +9.81% 3/5/2023 0.02 115 11.69%
FLT SP Frasers Log & Comm 122  +8.05% 11/5/2023 0.04 1.44 17.95%
MLT SP Mapletree Logistics Trust 167 +789% 6/4/2023 0.03 1.83 9.69%
SGX SP  Singapore Exchange Ltd 931 +583% 5/5/2023 0.08 9.59 3.06%

Top laggards

Here are the biggest index laggards year-to-date, to show in more detail which companies have fluctuated
the most in this period

. . YID % _I_a}test Analysts Upside from
Ticker Name Price Change Ex Date |Dividend|Consensus 12M Analyst
Amount | Target Price |Consensus (%)

CIT SP City Developments Ltd 6.84 -14.97% 3/5/2023 0.08 8.44 23.45%
THBEV SP Thai Beverage PCL 056  -1451% 25/5/2023  0.15 0.83 46.22%
VMS SP  Venture Corp Ltd 15.33  -7.43% 8/5/2023 0.50 18.34 19.62%
UOB SP  United Overseas Bank Ltd 28.04 -6.25% 28/4/2023 0.75 32.16 14.68%
DFI SP DFI Retail Group Holdings 278  -4.48% 16/3/2023 0.02 3.59 29.00%
DBS SP DBS Group Holdings Ltd 3137  -3.63% 9/5/2023 042 37.43 19.31%
ST SP Singapore Telecom 248  -350% 2/8/2023  0.05 3.13 26.36%
CLI SP CapitalLand Investment 342  -303% 28/4/2023 0.2 4.26 24.49%
HKL SP Hongkong Land Holdings 430 -3.03% 16/3/2023 0.16 499 16.00%
YZJSGD SP Yangzijiang Shipbuilding 1.27 -269% 10/5/2023  0.05 1.58 24.02%

Data and information extracted from Bloomberg as of 29 May 2023, unless otherwise stated 4 0f 6
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DISCLAIMER

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL"), and does not represent
OSPL's view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is not untrue or misleading at the time of publication, we
cannot guarantee its accuracy or completeness, and you should not act on it without first
independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,
but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than
the amount invested or deposited. Where necessary, please seek advice from an independent
financial adviser regarding the suitability of any trade or capital markets product taking into account
your investment objectives, financial situation or particular needs before making a commitment to
trade or purchase the capital markets product. In the event that you choose not to seek advice from
a financial adviser, you should consider whether the capital markets product is suitable for you. You
should consider carefully and exercise caution in making any trading decision whether or not you
have received advice from any financial adviser. You should also read the relevant prospectus
and/or profile statement (a copy of which may be obtained from the relevant fund manager or any
of its approved distributors), prior to any trading or investment decision. Please refer to the
prospectus of the relevant fund for the name of the fund manager and the investment objectives of
the fund. In relation to collective investment schemes, the value of the units and the income
accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,
investors cannot redeem their units of those funds with the manager, or may only redeem units
with the manager under certain specified conditions. The listing of the units of those funds on any
approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or
warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any
information (including without limitation any statement, figures, opinion, view or estimate) provided
herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an
obligation to update the information or to correct any inaccuracy that may become apparent at a
later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or
indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and
may not be published or circulated in whole or in part without our written consent. All trademarks,
registered trademarks, product names and company names or logos mentioned herein are the
property of their respective owners, and you agree that you will not do anything to infringe or
prejudice those rights. Reference to any products, services, processes or other information, does
not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.
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